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RALLY FOLLOWS
SHARP B_REAKS.

Amalcamated Copper Has
Further Decline.

MARKET GENERALLY REACTIONARY.

Vanderbilts Show Well-Maintained
Strength —Heavy Preasure in Su-
gar Reflning — Bank Statement
Better Than Expected.

NEW YORK, Nov. 23 —Since midsum-
mer, and particularly during the Inst
month, the market for securities has

plainly been held in check by unusual
monetary conditions, which have induced
copseryvatism on the part of investors,
and at time apprehension on the part of
speculators.

A Rudienl Change.

This week has witnessed a radical change
in those conditions. The shipment of
nearly §5,000,000 gold to Burope, nearly all
of it on a single steamer, early In the
week, appears to mark the end of Eu-
ropean demands upon this country for the
gettlement of extensive credits granted
lest spring.

There is no longer any occasion for
conceallng the fact that a# large part of
these oredits were obtained In connection
with the remarkable contest for control
of the Northern Pacific Rullway. Now that
that controversy has boen amicably
tled, and arrasgements perfected for the
retirement of Northern Pacifie preferred,
the reason fur foreign accommodations on

sol-

o large scale bns ceasmd to exist,
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A consplenous evidence of the groot
gtrength of the present siock marcket has
been furnished doriog the past week in
the way
of $7,000000 in gold on one steamer, one
of the largest shipmenls ever made, and
hardly feltored.
of gold a year or L8O ago
been enough to entd a boom and begin o
papic. Now it ciuees the selling of a few
smull lots of stock, and some short sell-
ing by the professionals, and Is almost
forgotten in a day or two
the weeh in which it ocoure prices have
made net gaing, and are reaching to new
record levels.

The bears were wrong when they pre-
dleted that the pold exports would cause
a tumble in prices. They were also wrong
when they 1old the street to jook for the
end of the apward movenent with the an-
nouncement of the Northern Paclfic deal.
There was hesitntion over these matters,
and the publie, which has begun to buy
stocks in an lmportant way, woz frighten-
ed out. Except for the loss of the pub-
lic support, it would be hard to detect any
less suligfactory condition now
weeks ago, If the public ean be per-
suaded to buy stocks this weel, It is quite

would have

possible that the winter campalgn for an
active and strong market can be well
inaugurnted.

The Big Peaple “Bails.”

That the important people
broad and advancing stoek market duricg
the coming winteér no ope will dispate.
More than ever at this time their Inter-
esls owners of secorities are linked
with the prosperity of the count ¥ and of
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| January disbursemonts wil] 1 ny mil-

lions 1 r than ever befor and it is

certain that as usual the larger part of
th distursements will go back into in-
vestments. The large expenditures for
equipment and betterments will help along
the iron and steel and other trades, and
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No Pyrotechnicnl Dispiay.

The market of the past weck has beem
an eminently sane one as far as its con-
spicuously strong features are concerned
| Phe advances have been made where con-
ditions seem most to warrant higher

556,000
1,101,400
b 1,700
3,100

prices, There has been little pyrotechni-
cal display i the “wild ent” indusirinl
fssues, but o steady upwird move-

| ment in the coalers, in the Vanderbilt se-
curitiea, in the Southern securities gon-
erally, and in the Paclfics.

The anthracite and soft cosl trades are
i both in n phenonemally prosperous condi-
tion. Prices are bigh, and ootput, &l-
|llmu‘\h larger than ever before, is not
meeting the demand. The statement of
| the Jersey Central for the month of Oc-
tober, issued during the week, reflocts
this prue:;lm'llr In 4 striking way., As a
rosult of big earnings, It I8 entirely like-
Iy that thore will be a pumber of Increases
in dividends during the coming year. But
with conditions so entirely satisfactory,

the coal sevuritles generally bave been
selling on & lower level, comparatively
spenking, than any otber group in the

ratiway lst, owing to the strike of a year
ago, which prevented them from partiei-
pating in tim boom of last spring to any
extent.

The Growth of the South,

The Southern Railway, Chesapeake and
Ohio, Norfolk and Western, and Louls-
ville securities are growing in intrinsic
value with the prosperity of the South.
The section is making rapid strides, but
it Lis a loog way to advance yet,

New York Central Abeve 170,

The Vanderbl't securitiesare among the
most stable and gllt-edged on the market.
They sre selling at high prices, but this
has nlways been the case, and at present
there is the outlook for an important

Vanderbilt deal to make them more than
gsually attractive. New York Central is
sellicg above 170. In this case there Is

the prospect that there wlll be an impor-
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| pate in the advance of the market have
| been the industrials,

ltam distribution of Lake Shore surplus,
most of which, of course, will go to the
Central.

The Pnelfic securities went off some-
what in price after the announcement of
the Northwostern deal, and they declined
agaln when Governor Van Sant announced
thit he will fight the deal. They have
been recovering duving the pust two days.

, The important people generally exproess
the opinlon that the desl Wil be carried
through successfully, despite the opposl-
tion of the State authorities. Every week
adds to the general information on the
vast lmportance of the combination as a
favorable factor to the prosperity of the

The stocks that have failed to partici-

and for Lthe most
part these securitler have held their own,
or a little better, The Unlted Stales
Stecls have been strong enough, though
not buoyant. There has been some dis-
appointment over their failure to “boom™
in view of the excellent condition of the
steel trade.

There s the best of reason for bellev-
ing that the people thot have charge of
the marketing of these securitles desire
no “boom."” When the market tumbles
they ure supported, and when 1t spurts
| they are held back. The entire eampaign
in the Steels seema to be shaped with the
view to making the publie confident of
fheir stability first of all. Later, when
the genetral market begins to move up-
ward in an important way, if there is to
be such = movement, there I8 every rea-
son to suppone that the Steel stock mana-
goers will winh to take a haod in the game.

FPeople's tinn Weak.

People's Gus has been relatively weak.
It ix snd that there has been selling of
the stock for inside Interests on a consid-
erable scale, but of this, of course, thers
can be no very convine.og evidence. The
bear argument in (his case has been the
cxpectation that the taxe=x agalnat the
company will be equal to samething like
33 per cent of Ite net earnings. en il
the compapy succedds in preventing suc h
a bheavy (ax It will be done only by un
expensive fight. This bas credited the |
very general impression that a cut In the
dividend rate in the stock may be nedes-
HATY.
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*Ex-cividend.
THE CHICAGO GRAIN MAREET.

Onts and Corn Active, With Wheat
itather Dull

CHITAGO, Nov. £8.—Wheat has followed
in the wake of corn and oats rather slug-
gishly today. Buying was confined prin-
clpally to shorts and the selling to com-

mission houses on the hard spots. Pit
traders were inclined to wait develop-

ments before acting. Liverpool was firm,
Wd to %d higher. Continental markets
unchunged. The cash demnand here poor.
The sechoard reported 23 loads.

Corn was strong from riart to fAnish.
There was also good buy.ug by commis-
slon houses who have been antagonizing
the forwnrd movement. Sales were made

on
Btock |
gh to discount the poor !

a suit sgainst the |
it W denled by the
of Jusiice, and the news
put §t odt afterward stuted

Lo come,

flelds.

buxing
& well to ertdin whe
ard Ofl piny )
fleld has ever mi

without the prrese

y O nrey

Is buyi

1

crEs
great corporation, which
GOVERNS THE OIL SITUATION
The warning;setiod set by The
EASTERN CONSOLIDATED OIL
COMPARY wilkpoRitivel) m

mber 1, 1ML
i have beer
Increase their hold]

will haye
KEPT FAITH WITH THEM,

and the prica 3§ the
plitedd pearer e I,.-uh of
pressnt \':nlm,-.

Siockhol

Two § wnt & month on th® in-
vestment means 24 PER CENT A
YEAR, or

$24 INTEREST ON €100 IN-
VESTED NOw,

new foel, far in excess of the supply.
ing demanded in China, Japan, and India, one of the greatest
fields of consumption in the world.
SECOND—The oil sands of the Kern
from 400 to 600 feet thick, ensuring ample profits for thirty vears

HAS ENABLED THE

Eastern Consolidated Oil Company

T0 DECLARE A 2 PER CENT. MONTHLY DIVIDEND
FOR NOVEMBER

Three most important considerations have just influenced
the Standard Oil Company to invest Ten Million Dollars in build-
ing pipe lines to the Kern River field in California. which will
drain the wells of The Eastern Consolidated Oil Company :

FIRST--Mere is a bome demand for the oil on the Pacifie
where factories, railroads, and steamships are osing the

Much of this oil is also he-

River Distriet run

THIRD—One well here produces from 200 to 400 barrels a
day of oil that is of a much higher
where, and for that reason more
This in compurison with a production of 10 to 40 barrels in other
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readily salable at a high figure,
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T0 ANNOUNGE A BiG INCREASE IN THE
PRICE OF STOCK.

This Week Is The Last Opportunity fo Get Eastern Consolidated Stock
AT 25 CENTS SH:RE

$10,000,000 Invested by the Standard 0il Co. in Pipe Lines inthe Kern River District, Galifornia,

AND

Three most important consider:
ing the publie to invest in the stock of the Eastern Consolidated
a ghare, in preference to the stoek of
other company now before the publice:

=

Company at 25 cents

FIRST—1ts producing wells are being drained by the Stand-
pipe lines, and
spending 10,000,000 to build other pipe lines which will reach
oil property of the Euastern Consolidated.
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L. E. PIKE & CO., Bankers, 2~

New York, Chicago, St. Louis, Cincinnati, Phaladclphla. Pittsburg, Bo.-.-ton, Snringﬁcld, Harliord, and Lundon, Eng.

The firm of L. E. Pike & (0. has been established 11 years, and our best recommendation for square and honorable dealing
the fact that onr customers of 11 years ago are our customers today.

already
mpany, the Eastern Consolidated
monthly dividend of 2 per eent on the investment for November.

THIRD—The development of the ecompany is so suecessful
apid that the price of stock offered for sale
I, that period being given to enable
present stockholders to inerease theiv holdings and new invest-

itions are likewise influenc-
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has deelared fts firsc

THE
WILL

WILL BE OVERLOOKED

EASTERN ("ONSOLIDATED

KEEF ON EXTENDING.
This

his carrie

brond policy of exp
1 this company bey
witho

IS

compH

price of stock,
rii¢ing the
+nte and $1 a share,
ch th
) 40 boarrels o

same

s in W

Eastern

Eustern comypar

18

— — - —
to go both Bast acd West; 100,000 rep Tt-
ed at the close )
Dits were very active and :‘-tr-:nc i
recorded pew high prices. Shorts, espi-

in Derember dellvery, were
state 0f semi-panic, On o atiempt
cover thelr contracts prices adv;
very quickly, the discount undor y
narrowing to only %e. There wis an ur-
from the

clally i

gent cash demand, espec {ally
East; 100,000 sold.
Provislons reacted afier the lower

opening because of A good general dems and
through rommission houses as well as
buying of ribs by certain packers. A
large local packer led (o the selling and
Inte In the sesslon offerings were rather
light, This and the strength (o corn
caused the closing rally and the muarket
rested firm. The cagh trade was not as
brisk as earller in the week. There had
been o marked increase in the speculative
trade in this market the past week. The
hog movement should be the controlling
{influence for the present.
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Chicago Grain nnd Provision Market
Corrected daily by W. 8. Hibds & Co., mem-

bers of the New York Stock Exchange, 1418 F
Etreet.
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BALTIMORE PBICE CURRBRENT.
BALTIMORE, Nov. B3
today’'s gquotntions !n the local wholezale

provision nod graln markets:
Flour — Market sSténtly. Western super,
0

$2 402 ; Wesiern  extra, (1t}
Westorn family, $RO0M245; w

ents, $5:.T0ME.0;. spring, patesis, $L55@),
spring stralghts, $.E0QITE, spring ba-
kers', G045 Ballimnh- best patents,
$2.00; Daltimore high-gFade family, $4.50;
Laltimore bigh-gra .- ei!ra. $4.10; Baltl

more cholce family, &5. Maryland, Vir-
ginla und Pennsyly hli super, SLANEL00;
Muryinnd, Virginin and Pennnsylvania
extra, $2.56@2.90; Mnaryland, Virginia and
l'ennafl\’nnh family, 3$3.30@0.45 City
Mills' “super, $LI5(02.45; Rio exira, $2.0590
3.85; rye flour, medium to choice, §1@3.25.

Onts—The market was firm.  Stock in
elevators, 91,807 bus; white, No, 2, 49%@
s0e; do, No. &, 483%@49¢c; mixed, No. 2,
ife, sales; do, No. 3, 45@ 45%0.

Rya—muket wae quict. Stock In ele-
vators, 179,386 bus; No. 2 nearby, in car-
lota, E8c; No. 2 ryve, 38c; No. 4 rye, EVia@
56c; No. 3 Western rye, B0c; in export ele
ﬂtnr.

Hay—Market firm. No. 1 timothy,
$15.60@16.00; No, 2, $15.00G15.00; Ne, 3,
$12.50@14.00; No. 1 clover, mixed, $13004
13.50; No. ) clover, mixed, ¥1.60612.00;
No. 1 clover, Slzﬂlﬁl..uﬂ, No, 2 clover,
$10.50@11.50,

Straw—Market was quiet. No. 1 stralght
rye, new, $13.60; No. 2 straight rye, new,
312.00612.50 tangled Tve, blocks, ;snne
9.00; wheat, common 10 prime, $7.003 7.50;
oat straw, common to prime, $5,00§4%.00,

(Continued on Eiqenth Page)
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A SOLID
INVESTMENT ! |

dhﬁ;tisﬁan} Wireless ‘
Telephone and Telegraph Co.

THE PARENT (OMPANY,
and secure the 23 FPER CENT
SCRIF DIVIDEND of November 15,
derived from the Paclfic Operating
Sub-Company’'s stock, pow in our
treasury.

This Company hes U. & P:m--:'
250,200, being the ART or HEAS
PATENT for transmission of Elec-
trical communication without
wires, and bas eleven other wire-
less patents,

A llnilted amount of stock is now
offered for public subscription (par
value $16. FULL PAID AND NON-

SSESSABLE)

$8.00 PER SHARE

PRICE WILL BE ADVANCED
SHORTLY.

PROMPT SUBSCRIBERS WILL
RECEIVE THE APPORTIONMENT
SECRIP DIVIDENDS of 25 per cent
each, deciared by the Company May
T Moy 28, June 18, July 10, October
31, and November 15, of the New
Enghlind, Federal, Northwestern,
Atlantie, Continental, and Pacific
Sub-Companies, who each have
placed 25 per cent of thelr capital
stock Into the Parent Cowmnpany's
tressury to be divided among lis
stockholders ag 25 per cent scrip
dividend.

Make all subseriptions pazable by
check, druft. express or money or-
der, registered letter, ete., to the
order of the Company.

AMERICAN WIRELESS TELPHONE &
TELEGRAPH COMPARY,

1345 Areh 5t Philadelphin, Po

Remomiber—This is ihe Pareat Co.

FREE TO INVESTORS.

SAMPLE (VPY OF THE BANEING WORLIL

Bolore temitting money  to Brokers or Fleesl
Agents for Stocks, Bonds, 0il, Copper or Gold
Mines, send for sample copy of the “HANKING
WORLD.” An abwolute necessity and safeguard
for invesion. ho e locking the stable (oor
alter the is pone.  Address EINTOR, BANRK-
1\|. WORLD, 41 Broad St., New York. ml

‘| JACOB BERRY &EO.

1 Consolidated Slnrk 'E!d\:llce.
MEMBERS: | %, Y. Produce
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OIL?
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and safe investment.

profitable.
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Do You
Want to Know

SCLPHUR and
If so call ar onr office and we will arrange to show
which is now working in this
This is not for curiosity seekers, but for those who de-
sire to investigate with the purpose of making a profitable

The supply of Texas Ol is practically unlimited.
is bat little market for it, becanse
We can refine it at small cost and render it marketable and
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ASPHALT from TEXAS

There

none has been  refined.

Texas, Louisiana, and Mexico

Oil Company,

Rooms 3€6-7-8-9, Bend Building,
Fourteenth St. and New York Ave. N. W.
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OPEN UNTIL 9 P. M.
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THE RIGES NATIONAL BANK

OF WASHINGTON, D. Q.

$500,000.
Wb ves wmorrrs___ $375,000

EXCRANGE ON
ENGLAND, IRELAND, FRANCE, and GERMANY.

Capital,

Letters of Credit

AVAILARLE IN ALL FOREIGN PARTR
BANK COLLEOTIONS,
ORDEHS FOH INVESTMENTS.

SAND BuNDS.

44-46 BROADWAY, YEW YORK.

HARTFORD OFFIOR: HILLS BLK., 847 MAIN ST.
Established 1865.

Stocks - Bonds - Grain - Gotton,

Transact a general brokerage Dusinms m fots of
:ll mantities. Jesue upon request A llL[\llu
FALL STREET AND ITS MARKETS and

unn-r data of interest. Information oo fimanclal
mbjects gladly furnished. ml .

MONEY to loan on real estate, personsl security,
or eolht::l long or short time. J. C. DAVIS,

505 E st. nw.

MONEY TO LOAN at 3% to 5 per cent, In sums
of $1,000 to %£10,000 on D, C. real estate; pay off
5 and 6 per cent mortgages and begin anew; all
uanssctions conducted with econemical er-
ation for borrowerss. WM. H. SAUSDERS & CO.,
1T F st aw.

4: and 6 Per Cent.

Loaned on Heal Estate in Disirlet ol Columbis

HEISKELL & McLERAN

d

ISSUED FREE —upon request

Our #0 page, cloth bound, Mlustrated
*'Guide to ang  Dally Market
Investors™ Letter.”

Orders solicited—all amounts.

HAIGHT & FREESE

Estahlished Main Ofice,
1800, OOI 53 B'way, N. Y,

1425 F St N, W, Washington.
'Phone 2233 Main.
“Determining the character and financial re-
; ondlility of your Broker ls as important =
wclection of right stocim.™

LOANS ON

mﬂnmﬂamo-nlamnm
'uHP{ ()\u ratles will plm you, &s they are

FURNITURE, PIANOS, &c.
of loan and the goods will
of loan
“ﬂ"“ m“b: nd eui.ul.. No mﬁﬁu.

MONEY 2 7oo need money, give w  call;
Washington Mortgags Loan Co.,

O10-F—610.
MONEY TO LOAN ON APPROVED COLLAT-
EHAL—No dﬁsy cnnm A llm Room )
40 and &4, Metzerott Building, 110 F




